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Important Disclaimer

We do not provide investment advice:

The information provided in this research report is for informational purposes only and does not
constitute investment advice. It is not intended to be, nor should it be construed or used as, an
offer to sell, or a solicitation of any offer to buy, any securities or other financial instruments.
Investors should not rely on this information for making investment decisions and are advised to
conduct their own research and consult with a qualified financial advisor before making any
investment decisions.

The views and opinions expressed in this report do not necessarily reflect the official policy or
position of Phinance Technologies. The authors of this report may have positions in the
securities mentioned and may trade in these securities for their own account. Past performance
is not indicative of future results, and there is no assurance that any strategies discussed will be
successful. All investments involve risk, including the possible loss of principal.

Phinance Technologies and the authors of the research report assume no responsibility or
liability for any errors or omissions in the content of the product. The information contained in
the report is provided on an "as is" basis with no guarantees of completeness, accuracy,
usefulness or timeliness.

We also assume no responsibility in regard to the accuracy of the data provided from third-party
data sources. We do our best to use the most reliable data, mostly from official sources, such as
government statistical offices, or supra-governmental sources. However, we do not guarantee
their accuracy, completeness or timeliness.

Use of Al in producing our report:

The content of our reports is generated using Human Intelligence (HI). Most of the content of
our reports are produced by human-written and original text. In the few instances where Al tools
were used, appropriate references are provided.

We retain all ownership of the copyright of the Digital Product in its original form
downloaded by you. If we see you have shared our Digital Product with a third party or used it
for commercial use rather than personal or business use, we reserve the right to claim
compensation for such unauthorized use.

The digital products may be used for business purposes in meetings and presentations for key
decision makers but cannot be shared without prior consent by Phinance Technologies. The
product files cannot be distributed within the organization. Permissions to share are evaluated
on a case by case basis and can be requested through the email:
support@phinancetechnologies.com.
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Use for Al learning: We do not allow the report contents to be used for learning in Al models.

No Refund Policy for Purchased Research Reports: Thank you for choosing our research
services. We are confident that the quality of our research material and the many important
insights offered in this report more than justify the purchase price. Please note the following
policy regarding refunds:

All sales are final: Once a research report has been purchased, these are considered final.
This policy applies regardless of the use, satisfaction, or perceived value of the report after
purchase.

Immediate Access: Upon purchase, you gain immediate access to the digital report. Due to the
nature of digital products, any possible refunds after access has been granted will be at the our
sole discretion.

Exceptions*: In the case of the China report package, we will consider partial refunds, up to
50% of the purchase value, in very special circumstances.

Contact Us: If you have any issues or questions about your purchase, please contact our
customer service team at [support@phinancetechnologies.com]. We are here to assist with any
concerns regarding your report, but please understand refunds are generally not available and
any refunds are at our sole discretion. By purchasing our research report, you acknowledge and
agree to this no-refund policy.

* We will examine each case individually, and consider whether a partial refund is warranted, up
to half of the purchase value. This will be entirely at our discretion, and our decision will be final.
If any client is unsatisfied with the quality of the research in this package following purchase, we
would be grateful for your feedback on where it fell short of your expectations.
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